
 

 

 

Abstract—In theory, the environment of accounting is both very 

complex and very challenging.  The complex is because the product 

of accounting is information.  The accounting indicators as the 

accounting information systems seem important in terms of 

increasing the future performance that could bring result of 

competition advantages.  Accounting under the ideal condition helps 

the investors to see the real problem through return on investment 

(ROI) of the company and more important to take the decision 

carefully whether investors have to invest or not. 

 

Keywords— financial statement indicators, ROI, accounting as 

information system.  

I. INTRODUCTION 

IS subsystems process financial transactions and 

nonfinancial transactions that directly affect the 

processing of financial transactions.   

The financial statements contains balance sheet, the income 

statement, the retained earnings statement and the statement 

cash flows are relevant and capable to make in difference 

decision, more, its reliability in giving unbiased information, 

accurate and verifiable.  Heidhues and Patel provide a holistic 

insight into the role and utilization of accounting information 

in decision-making strategies and processes. 

A number of studies found that after taking into account that 

the impact of market share, industry concentration has little, if 

any, role in explaining differences in the level of firm 

profitability (Gale and Branch (1982), Ravenscraft, 1983). 

Previous study formed eight groupings of firms based on their 

initial profit rates, and tests whether the probability of a firm 

remaining in its initial profitability grouping over time is 

independent of its initial grouping (Mueller, 1977).  

A. Problems 

The motivation of investigate this problem is because of the 

necessity of reducing the information asymmetry among the 

managers who provide the information and the stakeholder 

who does the decision making in investment by presenting and 

providing accounting information implementation).  

Theoretical model shows that the value of an information 

system increases with investor wealth (Ohlson’s, 1975).   
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Here, we would like to find, what is accounting system 

implementation from financial statement (using accounting 

indicator) influence positively related to return on investment 

(ROI)? 

B. Purpose of the research 

The CIO  (IS executive) should also be assessing the IS 

function using many of the same factors as the CEO when 

measuring corporate performance, including market share, 

customer satisfaction, margin and return on investment (Plewa 

& Lyman, 1992). 

This research purposed is to find out the accounting 

implementation from financial statement influence (using 

accounting indicator) positively related to return on investment 

(ROI) in Indonesia. 

C.  Limitation of research 

Limitation of the data may happen, however, this number of 

empirical studies may have opportunity to be developed into 

sustainability development report for future research.  Using 

upgrade software from time to time may help the accuracy of 

accounting quicker in providing the accounting information for 

management 

D.  Advantage of research 

The firm with low ROI compared to firm with lagged ROI; 

this lower autocorrelation is consistent with finding of Branch 

(1980), who suggests that this is because a business will exert 

strenuous efforts to raise ROI when its ROI is low.   

1. This research result hopefully will become reference for 

both firms and governments for stay in practice using 

accounting information for their decision making and 

concern with its sustainability report.  The contributions 

of the research are as following 

 To increase the firm performance by applied good 

implementation in accounting system 

2. To perform good decision making provide by 

accountant in order to invest for investors 

3. To increase the firm reputation in product image in 

implementing accounting system 

4. To know how big influences applying accounting 

system implementation (using accounting indicator) 

related to return on investment as evidence in 

manufacturers in Indonesia 

5. To apply sustainability accounting report based on 

current accounting system implementation 

The Influence of Accounting Implementation to 

Return on Investment (ROI) 

Vienda A. Kuntjoro 
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II. LITERATURE REVIEW 

Without quantitative feedback, managers are dependant 

upon only experience, intuition, and judgment.   As firms 

become more complex, global and fast-paced, relying on 

experience and intuition alone is increasingly problematic 

(Singleton, McLean & Altman, 1988).  

Previous researcher stated that in one of their guidelines 

mentioned objective data will tend to be more reliable, more 

easily, quantifiable, and more representative of the official 

position (Cameron & Whetton, 1983).  If a systematic analysis 

of task objectives can be made, the measurement problems will 

be substantially solved (Campbell, 1977, 49).  

Transparency of accounting information system in Indonesia 

is low (Rahman, 1998);  

On the other studies, Market share induces greater 

persistence in Return on investment (ROI).  Previous 

researcher suggested ROI and market share both result from 

the influence of some common factor such as luck and 

management quality, higher market share allows the benefits of 

luck and management quality to be retained for a longer period 

of time.  While it is not a direct effect of market share on ROI, 

this is an important affect that gives an additional incentive for 

implementing a market share strategy (Mancke, 1974 and 

Jacobson and Aaker, 1985). 

Many strategy research studies have sought to measure 

differences in firm performance to support the propositions 

(e.g Capon, Farley, and Hoenig, 1990; Cool and Dierickx, 

1993; Davis and Kay, 1990; Hansen and Wernerfelt, 1989; 

Lenz, 1981; Chakravarthy, 1986; Porter, 1985; Ramanujam 

and Venkatraman, 1986; Venkatraman and Prescott, 1990; 

Woo, Willard and Daelenbach, 1992).  

A. Research Design 

Previous researcher studied in one of their performance 

dimension mentioned that IS contribution to organization’s 

financial performance (Saunders and Jones, 1992).  

 
. 

III. RESEARCH METHODS 

A. Research Approach 

Quality measures represent the most positive step taken to 

date in broadening the basis of business performance 

measurement (Eccles, 1991, p. 133).  Relative perceived 

quality and profitability are strongly related and quality is also 

related to growth (Buzzel & Gale, 1987).    

The secondary data based on documentation of Indonesian 

Capital Market and Prasetio, Utomo & Co. The data consist of 

balance sheet, income statement, retained earnings statement, 

and financial ratios.  The perspective of using samples is 

because of The secondary data is using panel data, the 

precision disputed is from 1 (one) percent up to 10 (ten) 

percent.  Thus, the service companies do not include in this 

research object, it is limited only from providing 

manufacturing data.  The data started from year 2003 to year 

2007 (5 years).   

Regression model with panel data approach common effect, 

fixed effect, and random effect (using EVIEWS). 

B. Sample selection 

Research object from total number of samples are 146 

manufacturers; The sample choice is based on the 

manufacturers because of Indonesia is expected having the 

industry development internal and external so that can increase 

the firm value by presenting the accounting information for 

industries as the investor decision making for invest 

C. Data Analysis Method (Methodology Research) 

Prediction measurement is used to know how big value of 

dependent variable based on expected future value from 

independent variables.  

The empirical formula is following:  

Ln Y = β0 + β1 Ln X11 + β2 Ln X22 + β3 Ln X33 + β4 Ln     

X44 + β5 Ln X55 + β6 Ln X66 + Β7 Ln X77 + e 

Dependent variable 

Y = Return on Investment (ROI) 

Independent variable 

X11 = Total asset turnover 

X22 = Return on Equity (ROE-%) 

X33 = Equity ratio (%) 

X44 = Debt Ratio (%) 

X55 = Profit Margin (%) 

X66 = Current ratio 

X77 = Sales 

 

The developing measurement of information asymmetry is 

model developed by Fama (1980).   

I selected a series of variables to measure focusing on 

analyzing the return on investment.  A number of studies in 

finance and accounting assessing the properties of return, e.g 

Ball and Brown (1968), based their analysis on unsystematic 

return instead of total return.   

This investigation is to achieve the study goals of following: 

- To examine the influence of accounting system 
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implementation from financial statement (using accounting 

indicator) related to Return on Investment 

- To reduce the gap information between managers and 

stakeholders. 

IV. RESULT 

A. Common Effect 

Ln Yit = β0 + (0.81) ln X1it + (0.21) ln X2it + (0.43) ln 

X3it + (0.65) ln X4it + (0.78) ln X5it + (0.07) ln X6it + (-

0.06) ln X7it + ℮it. 

Analysis 

Regression result for X11 (Total Asset Turnover), X22 

(ROE), X33 (Equity ratio), X44 (Debt Ratio), X55 (Profit 

margin), and X66 (current ratio) are giving influence 

positively related to Y1 (ROI) as expected theory, but not for 

X77 (sales).  Sales does not influence positively related to 

ROI.   When ROI increase 1% so that the total asset turnover 

will increase as much as 0.81%, ROE will increase as much as 

0.21%, Equity ratio will increase as much as 0.43%, Debt ratio 

will increase as much as 0.65%, Profit margin will increase as 

much as 0.78%, and current ratio will increase as much as 

0.07%.  Statistic test for X11, X22, X33, X44, X55, and X77 

show significant at level α=1%, but for X77 significant at level 

α=10%. 

R-squared value shows model has ability to explain return 

on investment (ROI) variations as much as 89.42%; the rest of 

10.58% is explained by other variables.  Adjusted R-squared 

may consider the additional independent variables that may be 

input in the samples.  The Standard error of regression shows 

0.20 closed to 0 shows the smaller of σ value, so that the 

prediction of regression model will close to actual value of Y1 

(ROI).  We can calculate  

r2 = 1 - RSS/TSS 

Where  

r2 = determinant coefficient 

RSS = residual sum of square 

TSS = total sum of square 

r2 = 1 – (0.208/0.566) 

r2 = 1 – (0.36)  

r2 = √0.64 

r = 0.8 

The highest r2 is as much as 1, r2 shows approximately 64% 

(above 50%) total variation of Y1 (ROI) that is explained by 

regression model.  We may say the sample regression gives the 

good data and there is strong relation between both Y variable 

and X variables. The Y prediction approach Y actual, so it will 

give the higher of r2 value. 

TSS = ESS + RSS  

Where   

TSS = total sum of square 

ESS = explained sum of squares 

RSS = residual sum of square 

0.566 = ESS + 0.208 

ESS = 0.358 

ESS>RSS (0.358>0.208) shows that X variables explained 

variation of Y variable. In other word, FRS (sample regression 

sample) will explain mostly of Y variation.  

The minimum value of -2 times log likehood  (-2LL) is 0.  

The lower the -2LL value the better fitting the model (showing 

the goodness of fit).  The common effect shows the log 

likehood of 76.056*-2 = -152.112 shows the minimum 0 

means corresponds to perfect fit. 

d Durbin Watson value is 1.6 closed to 2 shows that there is 

no autocorrelation (positive or negative) 

p = 1- (d/2) 

p = 1. – (1.6/2) 

p = 1 – 0.8    

p = 0.2 closed to 0 shows there is no correlation. 

  Both Akaike information criterion (AIC) and Schwarz 

information criterion (SIC) has the small value -0.29 and -0.23 

below 0.  Low value of both AIC and SIC show good model 

B. Fixed Effect 

Ln Yit = 1.91 + (1.05) ln X1it + (0.20) ln X2it + (0.36) ln 

X3it + (0.64) ln X4it + (0.86) ln X5it + (0.24) ln X6it + (-

0.34) ln X7it + ℮it   

Analysis 

Regression result for X11 (Total Asset Turnover), X22 

(return on Equity), X33 (Equity ratio), X44 (Debt Ratio), X55 

(Profit margin), and X66 (current ratio), are giving influence 

positively related to Y1 (ROI) as expected theory.  Sales does 

not influence positively related to ROI.   When ROI increase 

1% so that the total asset turnover will increase as much as 

1.05%, Return on equity will increase as much as 0.20%, 

Equity ratio will increase as much as 0.36%, Debt ratio will 

increase as much as 0.64%, Profit margin will increase as 

much as 0.86%, and current ratio will increase as much as 

0.24%.  Statistic test for X11, X33, X44, X55, X66 and X77 

show significant at level α=1%, but for X22 significant at level 

α=5%. 

R-squared value shows model has ability to explain return 

on investment (ROI) variations as much as 93.61%; the rest of 

6.39% is explained by other variables.  Adjusted R-squared 

may consider the additional independent variables that may be 

input in the samples.  The Standard error of regression shows 

0.25 closed to 0 shows the smaller of σ value, so that the 

prediction of regression model will close to actual value of Y1 

(ROI).  We can calculate  

r2 = 1 - RSS/TSS 

Where  

r2 = determinant coefficient 

RSS = residual sum of square 

TSS = total sum of square 

r2 = 1 – (0.190/0.566) 

r2 = 1 – (0.3356)  

r2 = √0.66 

r = 0.81 

The highest r2 is as much as 1, r2 shows approximately 66% 

(above 50%) total variation of Y1 (ROI) that is explained by 

regression model.  We may say the sample regression gives the 

good data and there is strong relation between both Y variable 

and X variables. The Y prediction approach Y actual, so it will 

give the higher of r2 value. 
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TSS = ESS + RSS 

Where   

TSS = total sum of square 

ESS = explained sum of squares 

RSS = residual sum of square 

0.566 = ESS + 0.190 

ESS = 0.376 

ESS>RSS (0.376>0.208) shows that X variables explained 

Y variation. In other word, FRS (sample regression sample) 

will explain mostly of Y variation.  

The minimum value of -2 times log likehood  (-2LL) is 0.  

The lower the -2LL value the better fitting the model (showing 

the goodness of fit).  The common effect shows the log 

likehood of 66.5*-2 = -133 shows the minimum 0 means 

corresponds to perfect fit. 

F 0.05 (n=478, k=7) = 2.01 ; F calculated = 22.17 

F calculated > F 0.05 (22.17>2.01) shows reject H0, it 

means that there is linear relationship exist between X and Y. 

Akaike information criterion (AIC) has small value of -0.25 

close to 0 and Schwarz information criterion (SIC) has value 

of 0.95 close to 1.  Low value of both AIC shows good model 

and SIC show SIC is not as good model as AIC. 

d Durbin Watson value is 2.0 closed to 2 shows that there is 

no autocorrelation (positive or negative) 

p = 1- (d/2) 

p = 1 – (2.0/2) 

p = 1 – 1    

p = 0 shows there is no correlation 

C. Random Effect 

Ln Yit = -0.30 + (0.78)ln X1it + (0.24) ln X2it + (0.49) ln 

X3it + (0.70) ln X4it + (0.75) ln X5it + (0.07) ln X6it + (-

0.05) ln X7it+ vit 

Analysis 

Regression result for X11 (Total Asset Turnover), X22 

(return on Equity), X33 (Equity ratio), X44 (Debt Ratio), X55 

(Profit margin), and X66 (current ratio), are giving influence 

positively related to Y1 (ROI) as expected theory.  Sales does 

not influence positively related to ROI.   When ROI increase 

1% so that the total asset turnover will increase as much as 

0.78%, Return on equity will increase as much as 0.24%, 

Equity ratio will increase as much as 0.50%, Debt ratio will 

increase as much as 0.70%, Profit margin will increase as 

much as 0.75%, and current ratio will increase as much as 

0.07%.  Statistic test for X11, X22, X33, X44, X55, and X77 

show significant at level α=1%, but for X66 significant at level 

α=10%. 

R-squared value shows model has ability to explain return 

on investment (ROI) variations as much as 89.42%; the rest of 

10.58% is explained by other variables.  Adjusted R-squared 

may consider the additional independent variables that may be 

input in the samples.  The Standard error of regression shows 

0.21 closed to 0 shows the smaller of σ value, so that the 

prediction of regression model will close to actual value of Y1 

(ROI).  We can calculate  

r2 = 1 - RSS/TSS 

Where  

r2 = determinant coefficient 

RSS = residual sum of square 

TSS = total sum of square 

r2 = 1 – (0.208/0.566) 

r2 = 1 – (0.36)  

r2 = √0.64 

r = 0.8 

The highest r2 is as much as 1, r2 shows approximately 64% 

(above 50%) total variation of Y1 (ROI) that is explained by 

regression model.  We may say the sample regression gives the 

good data and there is strong relation between both Y variable 

and X variables. The Y prediction approach Y actual, so it will 

give the higher of r2 value. 

TSS = ESS + RSS 

Where   

TSS = total sum of square 

ESS = explained sum of squares 

RSS = residual sum of square 

0.566 = ESS + 0.208 

ESS = 0.358 

ESS>RSS (0.358>0.208) shows that X variables explained 

Y variation. In other word, FRS (sample regression sample) 

will explain mostly of Y variation.  

F 0.05 (n=478, k=7) = 2.01 ; F calculated = 568 

between X and Y. 

d Durbin Watson value is 1.6 closed to 2 shows that there is 

no autocorrelation (positive or negative) 

p = 1- (d/2) 

p = 1 – (1.6/2) 

p = 1 – 0.8    

p = 0.2 closed to 0 shows there is no correlation. 

Generally, common effect, fixed effect, and random effect 

have the good result related to each individual independent 

variable influenced positively related to dependent variables 

for giving organization performance 

V. CONCLUSION AND SUGGESTION 

Result from Common effect and Fixed effect results have 

different result, but common effect result similar to random 

result.  Only small percentage that considers to adding the 

additional independent variables related to influence the ROI 

for investors.   The result from data is consistent, and it proven 

empirically that independent variables influence positively 

related to Returns on investment (ROI) (by rejecting Ho for F 

statistic in fixed effect and random effect).   

All data show the significant value, only one independent 

variable (sales) does not influence positively related to ROI.  

Here, we recognize that accounting information is very useful 

for investor to make decision whether they would like to invest 

or not by reading the financial statement carefully.   

In sales, even though the return on investment increase it 

does not mean that sales will increase.  It maybe occur small 

number of sales but it will give contribution to high return on 

investment or vice versa so that this variable influence 

negatively related to ROI.   

  It is also suggested that for the future research to adopt 

Good corporate governance in term of reducing gap in 

asymmetry information and more accurate approach for 

accounting information system.  Previous researcher 
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conducted an extensive review of the IS success literature 

(DeLone and McLean, 1992).  The productivity of the 

information system function has proven difficult to define and 

measure (Scudder & Kucic, 1991). 

 

REFERENCES   

[1] Agus Widarjono, Ekonometrika, Pengantar dan Aplikasinya, Third 

edition, 2009, Yogyakarta: Ekonisia, UII. 

[2] Ahmed Riahi-Belkaoui, Accounting Theory, 2006,Penerbit Salemba 

Empat. 

[3] Barry L. Myers, Leon A. Kappelman, Victor R. Prybutok, A 

comprehensive model for assessing the quality and productivity of 

information system function: towared a theory for information system 

assessment, 1997, Information Resources Management Journal. 

http://dx.doi.org/10.4018/irmj.1997010101 

[4] Barry Render, Ralph M. Stair, Jr., Michael E. Hanna, Quantitative 

Analysis for Management, 2009, Tenth edition, Pearson: Prentice Hall. 

[5] Barry Render, Ralph M. Stair, Jr., Michael E. Hanna, Quantitative 

Analysis for Management, Tenth edition, 2009, Pearson: Prentice Hall. 

[6] Damodar N. Gujarati, Dasar-dasar Ekonometrika jilid 1, Third edition, 

2007, Jakarta: Erlangga. 

[7] Damodar N. Gujarati, Dasar-dasar Ekonometrika jilid 2, 2007, Third 

edition, Jakarta: Erlangga.  

[8] Dr. Riduwan, M.B.A, Pengantar Statistika Sosial, 2009, Penerbit 

Alfabeta. 

[9] Ellen Angel, Rachel M. Hayes, Xue Wang, CEO turnover and properties 

of accounting information, Journal of Accounting and Economics, 36 

(2003) 197-226. 

http://dx.doi.org/10.1016/j.jacceco.2003.08.001 

[10] Frank G.H. Hartmann, Frank Moers, Testing contingency hypothesis in 

budgeting research using moderated regression analysis : a second look, 

Accounting, Organization and Society, 28 (2003)803-809. 

http://dx.doi.org/10.1016/S0361-3682(03)00019-9 

[11] Harvard Business School, Causal Inference, 9-894-032, February 22, 

1994 

[12] Harvard Business School, Forecasting with Regression Analysis, 9-894-

007, August 2, 1996. 

[13] Harvard Business School, Sampling and Statistical Inference, 9-191-

092, August 1, 1996. 

[14] Ishola Rufus Akintoye, Optimizing investment Decision through 

Informative Accounting Reporting, European Journal of Social Science-

volume 7, Number 3 (2008). 

[15] Ismail Solihin, Corporate Social Responsibility, 2008, Penerbit Salemba 

Empat. 

[16] Joseph F. Hari, Jr., William C. Black, Barry J. Babin, Rolph E. 

Anderson, Multivariate Data Analysis, seventh edition, 2010, Pearson 

Prentice Hall. 

[17] Kashi Nath Tiwari, Rate of Return on investment: a new evaluation 

procedure,  Journal of Financial and strategic Decision, volume 12 

number 1 (Spring 1999) 

[18] Kovsca, Vladimir; Dvorski, Stjepan; Dobrinic, Damir, Comparison 

Between The Traditional And New Measures Of Performance Based On 

Shareholder Value Creation, An Enterprise Odyssey. International 

Conference Proceedings: 1228-1244. Zagreb: University of Zagreb, 

Faculty of Economics and Business. (Jun 15-Jun 17, 2006). 

[19] Michael A. Diamond, Eric G. Flamholtz, Diana Troik Flamholtz, 

Financial Accounting, Second edition, 1990, PWS- 

[20] Kent Publishing Company, Boston, Massachussets. 

[21] Nanang Martono, Metode Penelitian Kuantitatif, 2010, PT. Raja 

Grafindo Persada, Jakarta. 

[22] Nilabhra Bhattacharya, Investor’s trade size and trading responses 

around earnings announcement : an empirical investigation, the 

accounting review, 2001. 

[23] Ovidia Danea, Gheorghe Lepadat Vaile Tomita, Ionela Daniasa, The 

role of accounting information in decision making strategies and 

processes, Economic, Management and Financial Markets, vol 6(2), 

2011, pp. 188-193, ISSN 1842-3191 

[24] Prof. Dr. Jogiyanto H.M., M.B.A, Akt., , Metodologi Penelitian Bisnis, 

2004/2005, BPFE, Yogyakarta. 

[25] Rafael La Porta, Florencio Lopez-de-Silanes, Andrei Shleifer, Corporate 

Ownership Around the World, 1998, journal. 

[26] Rajiv D. Banker, His Hui Chang, Sumit K. Majumdar, A Framework for 

Analyzing Changes in Strategic Performance, Strategic Management 

Journal, Vo. 17, 693-712, 1996. 

http://dx.doi.org/10.1002/(SICI)1097-0266(199611)17:9<693::AID-

SMJ847>3.0.CO;2-W 

[27] Richard E. Baker, Valdean C. Lembke, Thomas E. King, Advance 

Financial Accounting/ (akuntansi keuangan lanjutan) edisi 6, Buku 1, 

McGraw-Hill/Penerbit Salemba Empat. 

[28] Robert Jabocsen, The persistence of Abnormal Returns, Strategic 

Management Journal, Vol 9, 415-430, 1988. 

http://dx.doi.org/10.1002/smj.4250090503 

[29] Ross L. Watts, Jerold L. Zimmerman, Positive Accounting Theory, 

1986, Prentice Hall International Edition. 

[30] Setiawan & Dwi Endah Kusrini, Ekonometrika, First edition, 2010, 

Yogyakarta: Andi Offset, CV. 

[31] Thomas D. Fields, Thomas Z. Lys, Linda Vincent, Empirical Research 

on Accounting Choice, Journal of Accounting and Economics 31 

(2001)255-307. 

http://dx.doi.org/10.1016/S0165-4101(01)00028-3 

[32] Uma Sekaran, Research Methods for Business, 2007, Penerbit Salemba 

Empat. 

[33] Vincent Gaspersz, Avanti Fontana,  Lean Six Sigma, For Manufacturing 

and Service Industries, 2011, Vinchristo Publication, Bogor. 

[34] Wayne Guay, Robert Verrecchia, Discussion of and economics 

framework for conservative accounting and Bushman and Piotroski 

(2006), Journal of Accounting and Economics 42 (2006)149-165. 

http://dx.doi.org/10.1016/j.jacceco.2006.03.003 

[35] William R. Scott, Financial Accounting Theory 5th Edition, 2009, 

Pearson, Prentice Hall, Toronto. 

 

 

International Conference on Business, Management & Corporate Social Responsibility (ICBMCSR'14) Feb. 14-15, 2014 Batam (Indonesia)

http://dx.doi.org/10.15242/ICEHM.ED0214007 15

http://dx.doi.org/10.4018/irmj.1997010101
http://dx.doi.org/10.4018/irmj.1997010101
http://dx.doi.org/10.4018/irmj.1997010101
http://dx.doi.org/10.4018/irmj.1997010101
http://dx.doi.org/10.4018/irmj.1997010101
http://dx.doi.org/10.1016/j.jacceco.2003.08.001
http://dx.doi.org/10.1016/j.jacceco.2003.08.001
http://dx.doi.org/10.1016/j.jacceco.2003.08.001
http://dx.doi.org/10.1016/j.jacceco.2003.08.001
http://dx.doi.org/10.1016/S0361-3682(03)00019-9
http://dx.doi.org/10.1016/S0361-3682(03)00019-9
http://dx.doi.org/10.1016/S0361-3682(03)00019-9
http://dx.doi.org/10.1016/S0361-3682(03)00019-9
http://dx.doi.org/10.1002/(SICI)1097-0266(199611)17:9%3c693::AID-SMJ847%3e3.0.CO;2-W
http://dx.doi.org/10.1002/(SICI)1097-0266(199611)17:9%3c693::AID-SMJ847%3e3.0.CO;2-W
http://dx.doi.org/10.1002/(SICI)1097-0266(199611)17:9%3c693::AID-SMJ847%3e3.0.CO;2-W
http://dx.doi.org/10.1002/(SICI)1097-0266(199611)17:9%3C693::AID-SMJ847%3E3.0.CO;2-W
http://dx.doi.org/10.1002/(SICI)1097-0266(199611)17:9%3C693::AID-SMJ847%3E3.0.CO;2-W
http://dx.doi.org/10.1002/smj.4250090503
http://dx.doi.org/10.1002/smj.4250090503
http://dx.doi.org/10.1002/smj.4250090503
http://dx.doi.org/10.1016/S0165-4101(01)00028-3
http://dx.doi.org/10.1016/S0165-4101(01)00028-3
http://dx.doi.org/10.1016/S0165-4101(01)00028-3
http://dx.doi.org/10.1016/S0165-4101(01)00028-3
http://dx.doi.org/10.1016/j.jacceco.2006.03.003
http://dx.doi.org/10.1016/j.jacceco.2006.03.003
http://dx.doi.org/10.1016/j.jacceco.2006.03.003
http://dx.doi.org/10.1016/j.jacceco.2006.03.003



